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WWRULEGL DWWLYLWC

H(QHUJLD HOHWWRIGX[LRQH GLVWULEX]LR(

&

1*DV $SFTXLVWR GLVWULEX]JLRQH

ITHOHULVEDOSBWREXWRQH GLVWULEX]LRQ

SU$SFTXD 5SDFFROWD GLVWULEX]LRQH F
JI6HUYL]L *HVWLRQH LPSLDQWL WHFQR
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JROQOWH LGURHOHWWSLDPQWL

O: LQVWDOODWL

**K SURGRWWL QHO
GXH LPSLDQWL GL SRPSDJJ

JRQWH WHUPLFD LQ FRJHQHUD]JLRQH

LPSLDQWL

0: LQVWDOODWL LQ |
**K SURGRWWL QHO

O: WHUPLFL

3DUWHFLSD]LRQL QHOOH *(1&2 LPSLDQW
(GLSRZHU *: K
7LUUHQR 3RZHU *: K
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Disponibilita. di produzione da impianti IRIDE

Cogenerazione
71%

Disponibilita totali produzione e.e. Idroelettrico
29%

Termoelettrico
42%

Cogenerazione
41%

|droelettrico
17%
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**K GL HQHUJLD HOHWWULFD YHQGXW
GHOOD GRPDQGD QD]JLRQDOH

* K GLVWUQEDRNWLL DR TRDU & (DR’ IGVDWEXIDE'X

20WUH *: K WHUPLFL JHQHUDW

PLOLRQULOIFBIOGDWIDELWDQ
PLOLRQGLGIDNV YHQGXWL

PLOLRQGIGDPTXD GLVWULEM
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&ERQFOXVLRQH GHO SRWHQ]LD
0 R Q F D O L HoaXXAWGID RIS AR/ HK Dk b

HOHWWULFD SHU 0:
7HUPLQDOH GL ULJDVVLILFD]L Mt *1/
GDO GLVE&&D L E L ORMMILREIOGILGR. JDV

LPSRUWDWR

$XPHQWR GH OKED FIUSEXMMRQHIH HHFRFRPSD
FRQ XQ LPSLDQWR GL FRJHQHUD@,LHRQH LG
DPSOLDPHQWR GHOOD UHWH & o

0:K GL PDJJLRU SURGX]LREE
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&RVWUX]LRQH GHO SRUWDIRJGMICRIGXISFR Q'

SLOHYD]LRQH TXRWD]LR @R BGHRGCGAAMMLADMWL G
HQHUJHWLFKH

*HQHUD]LRQH GL VFHQDUt g
PHUFDWR SUREDELOL
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2 S HU DAV @AE SILDW/W/IDIRWAPH G&ILIL APHHWADWY/RR

ODOXWD]LRQL GL RSHUD]LRVQUIKGH RRIPSUDY
ULVFKLR PDUJLQH

&RSHUWXUD GHOOD SRVL]LRQ®B RO FIRQW L

2ITHUWD GL RS]LRQL GL VZDS D FOLHQWL
ILQDOL
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/D SURGX]LRQH GL HQHUJLD HBOBWWXIER (
SULQFLSDOPHQWH GD IRQWH URQ®R YBELE
5,'( VRIJIJHWWR SURGXWWRUH GL &HUWLIL

‘DO SXQWR GL YLVWD GHOOH HFHVXQRQL ,
VRIJHWWR REEOLJDWR

1HO ,, SHULRGR

(PLVVLRQL SUHYLVWH FLUFD PL(
$VVHJIJQD]LRQL FLUFD PLOLRQL C

&RVWR VWLPDPLOHRQIL GL (XUR

'O PHUFIDQVRY"ROX]JLRQH H ULFFR GL LQERRJQ
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O FUROOR GHL SUH]]L GHOOR]LRDWH HYLG
DQRPDOD GL TXHVWR PHUFDWR

( =S I LIEFE IOCHH UUHFS SHHUUL IUUHH OOHH L IQQ FBUBFEE)NN ARFOQ L ¢
DIILGDELOH GHOOD VLWXD]JLRQH

,O ULVFKLR SHOPHYDWR R @

/IH FRQWURSDUWL FRQ FXL VL SKU B®PRHWWHJ
VWUDQLHUH



*OL DWWHJJLDPHQWL GL TURQWH DO QXF
PHUFDWR
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6RQR SRVVLELOL DWWHJJLDPHQWL GLYH

SWWHQWMXGLDUH LO PHUFDWR YDOXWD
FRQWHQLPHQWR G H L BoRYAVIFE IQ@RYNH GAEHE
VFDGHOQ]H

SWWIYDROXWDUH OH SRVVLELOL D]JLRQL FI
QRUPDWLYD H GDO PHUFDWR SHURBRWWIW!
GHOOD QRUPDWLYD

6SHFEFXODDMWXPHUH SRVL]JLRQL GL ULVFKL
XOWHULR U I¢ BRI i &) WA XERID A/ PPHHWFDWR LLQ HH
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8Q DWWHJIJLDPHQWR DWWLYR FRQVHQWH

u &SI TUUHH L PRHHHAHHDDQLMAPALL ARKKEH UUHH JRRCCEDQRR L
1 9IPCOMWMEDUUHH L ULWHKKLL

U, COMUDDSUIBIEEHLEH O BBRRWILEISDH FRQWD
GRVDQOGR TXLQGL LO ULVFKLR GKH VL LC

UHOD]JLRQH DO @@L SERRLEXMIL W ¢
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2 S HU DE&WMLL WHE W FDIDWYIL

LVFUL]JLRQH D ERUVH HXURSHH GMWWHBP U
TXDOLILFD]JLRQH GL FRQWURS1LWODWWHXOF
DOQDOLVL GHOOD SRVL]JLRQH SURVSHWWL
DFFRUGL ELODWHUDOL GL FRPSUDYHQGL

&RQYHUVLRQH GL TXRWH DVVHJQ®WH LQ «
GLIIHUHQ]JLDOH GL SUH&|®V6:$3 (8%

ORQHWL]]D]JLRQH GL TXRWH YHQWGRWD D S
WHUPLQH VIUXWWDQGR OD GLITHUHQWH T
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2 S HU DOWMLL WWHE W FDIDWVIL

6:$3 (8%! &(SV&&IQQHHUVRIQ(BIHG(E LTXRRAMHD B V ¥
WLWROL HTX-DYWRGRE AR CRRR

6L FRQVHJQD -
H VL RWWHQJ .-
LOQFDVVDQGR
GLIIHUHQ]D G

6L VWLSXOD XQ DFFRUGR EL O DMWHLD O HDRRD
VX ,6'$ D VCBVHS/M WY W © HOJHDJIDLO LG LGJLL WL W/ RV
JDUDQ]LH
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,5,'"( DG RJJL FROQOWURSDUWL DFFUHGLW
GL TXRWH FRPPHUFLEC
TXRWH FRQYHUWLWH L

5,'"(2GLVSRQLELOH D PHWWHUH D GLVSRV
HVSHULHQ]D SHU TXHJOL RSHUDWRBQONBHK
PHUFDWR PD QRQ KDQQR GLPHQWLHR@MWLR F
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3 RV YV UERID YWNUCXMW D W LY PL &'0

RS SRUMS{IOQODWRHGHWH D WLWROLWL D FRWWR
GLUHWWDPHQWH VX SURJHWWD GHD/ERL]PIXE

6L DVVXPRQR ULVFKL LQ P HIEH RSIERDHDWINE
DOOD ORUR H I IGGIWIHN@HHELIDHIEH- WIN WROL &L
HPLVVLRQL

/A NHRANAL 1P RHHQQNARR Ut SR AHHEFAQPBCRHHRE ADICSERIB-E [WAD W LL H
OLYHOOR

FRP SHIW/H Q] H W/ HHFQ@LILFFKHE WXL SSW AR JJHH WKWV LL
FROQRYWEFHQH WXIL SWRFHWWIL H WILWFKIL
VDOGH WHOD]ILRQL LQ ORFR

D S M LNHE RQWWROODWH GLYWHHWWIL WIS
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$GHVLR QBN IO &$5302211) B 1"

., SDUWHFLSDQWL R OB IBHOQNHHD YARFRRUL EF
LQGXVWULDOL GHO VHWWRUHPHQWWRWULFI

1 PPSSHHIJOORR | LLQIDQY) LLDDUULLRR SSURRSTRRU LLIRRIIDWRR
1 QLU LLCDAMLLYYED FRKKHH KKED SHHUU SFCENL

W WSSHHUULLIHH) D Gl QRERIBORZ)H U iYIRW R U H
LL2AMAMHUUYYEDWMRRULLLIRR SSUULYMLLAOHH L DDWAR GEHJA0LL WY

, SULPL ULVXOWDWL VRQR LQWHUHVVDQW
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SURJHWWL QHOOD SLS

Energy
Efficency
8%

SUHYLVLRQH GL JHQHUDUHSGL WLWROL C
ULGX]LRQH GL HPLVVLRQL.SHU"ROWUH

& North

OW RERS 2

€ GHL WLWROL JHQHUDW{

Europe &
Central Asia

East Asia &
Pacific
57%
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1HO ,5,'( SDUWHFLSD Do4pE=1t_a

FRVWLWX]LRQ*HU IGEFHQ‘LW&WMWW%RAQ\/

*,&$2X QD VRFENAMALW O XILWD G FDSLWDOH SU
FRPPHUFLDALYEBRG BWWH WV

. VRFL VRQR RSHUDWRUL SULIP@®&XVOHLL B H/
ILQDQ]D

BRUJHQUXSBRX&SR &,5
151'(
*UXSSR /I XFFKLQL VLGHUXI

,QWHVD 6 3DROR
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* &% RSHUD VXOOR VFHQDULR LQWHNMQD]L
SRUWDIRJOLR GL &(5 SULPDUL LGLROHWWDI
/H VXH FDUWH YLQFHQWL VRQR IQRAKBIOWH
HG XQ SURFHVVR GHFLVLRQDOH UDSLGR

VWHHIOHH HRRD SSUURRIHHWWWLL WXX AL LLCRYYHAAWLL
VWWWLLSSXOD AFRRIDMULDWWWAL GALL COAFTTXAAMAWMR (B

JIRRYYHHUUQID ULDWHKKLL YYRROODXPHH  XQGEHHUIU GEHHOOLL

YYCDOOXRMWND COHHESSRRVWBPIGER MY BBOEP HANY IR @ RO@ R JJLLHH
FHRRPEPRHHUUAALLCDGOLY | D LL &&( 65

T T T T T




6WUDWHJLH GL JHVWLRQH
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3RVL]LRQH $BRMH YWD/ W IS PHDYI I Y R/WIL\RHRR D DWOLHR G+
DVVHJQD]LRQL

1.200.000 -~
1.000.000 -
800.000 -
600.000 -
400.000 -
200.000 -

Assegnazioni Emissioni previste
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SRVL]LRQH FRUWD LQ VHGH GLVEAVRGIHW V
6RQR SRVVLELOL GLYHUVH VWUDWHJLH

$SFTXLVWDUH VXELWR OH TXRWH PDQFDC(

SLVFKLR PHUFDWHROLPLQDWRLPLQDWR
,PSHIQR ILQDQ]L®EDMWRLPR PDVVLPR

$ FRQVXQWLYR UH¥GEXHHQG IEWM/IDVAR IDETT XKLL\

$SFTXLVWDUH DO PRPHQWR GHW®GD ULFR

5LVFKLR PHUFDWPRDVVLPR PDVVLPR
'PSHJQR ILODQ]LPUWAIRPR PLQLPR

ID TXRWD]LRQH D O -uERMHPREEP RIHEWNRRCSS(X ™ HA/\X/
GLYHUVD GD TXHOOD PHVVD LQ FRQWR DC

SURGX]LRQH
5LSDUWLUH JOL LQWHUYHQWL VXO PHUF
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6L ULSDUWLVFH OD SRVL]LRRUHD PR UPNL K K/
PHVL VHWWLPDQH JLRUQL ?

Y\W U WW W | |

M Posizione corta prevista
W Assegnazioni

YWWUWWW

X\W U WW W I
XWWU V \. l l l
\WUWI I- I-
T
—X

| —

—Y —z — —\ —] — —|
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VL Y H Urdd INHRADYWE B DD SSIRFECKA LIRRYHH GALL &2

Y\WUWWW
B Assegnazioni W Posizione corta M@ Posizione lunga

YWWUWWW

X\WUWWW I

XWWU W

\WUWW|

—\ —1]

—X —Y —z —

&L VRQR SHULRGL FKH KDQQR SRVL]JLRQH OXQ
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'RSR XQ FHUWR QXPHUR GL SHULRGL R
HVSRVL]LR Q Hii OXIP LL qU\M/HHLUDNY (L HHQHH WX@ FPHHWHFI
OD SRVL]LRQH

60.000

I Posizione maturata

— Cumulata

40.000 —+

20.000

pl p2 p4 PS5 p7 p8

-20.000 —+

-40.000 —+

-60.000 —
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'Q TXHVWR PRGR MIASTRMWILRRTMH GIHT TOLIQGEG. L
SUH]]JR H VL ULSDUWLVFRQR ROiL LOYWHO &

LPSHJQR ILODQJLDULR

S5LVFKLR PHUFDWPRHGLR PHGLR
,PSHIJIQR ILQDQ]LPHG&RR PHGLR



